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9RXV I WV FRQFHUQ H V GH SUNV RX GH ®((,
SDU®I KDQEFDS * 9 RXV | WV SURIHWIRQQH
DIGDQWP HP EUH G XQH DWRFIDWRQ GH

IDP LGBV RX DXWH RX HQFRUH LONMUHAAM H V
SDUBI| P RQGH GX KDQGFDS *

&H EX@MD G LQIRUP DWRQ HWIBRXUYRXY
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1 RXYH®I DUY H & SDUWADX VHIQ GX 3 &3
GHE@ M

1 HV DQQRQFHV GHV SRWMV E SRXUYRIUDX
VHQGHVT TXISHV P RELBN VIMDIRQY
FRP SB[ HV GH @ 1 RXYH®!) RUH
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1 RXYH@I KEUTXH GH YRWH JD] HWH / H & RIC
GHV $1GDQV HWE G E FH@NV HWFHX[ TXL
DFFRP SDJ QHQAXQ SURFKH DX TXRWAHQ
IRXV\ WRXYHH GHV IQRV XWBN GHV
FRQVH® HAGHY UIHWRXUFHY SRXUYRXYV
VRAMQUGDQV YRWH @B 8 Q HVSDFH SHQM
SRXUYRXV DYHF YRXV
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&KNUHY BRNEHY FKHY GPWXWY
1 RXV VRP P HV IDYIHV GH YRXV UHMIRXYHUSRXU®! 5QXP T UR GH QRRH
JD HW |+ DQALCRXV + DQALYRXYV RQ QWRXW 28
" DQV FHWH T GMRQ DX\VRP QDB QRXV UHYHQRQV VXUBN IRXP V HW
SDUII HRQV DYHF YRXV TXHIXHV ERQQHV DAHWHY E G FRXYUUVDQY
-~ DW;G-H ~
9RXVIHH TJDBP HQAD UHFRQAH GXQH DIGDQM SDWIRQQ H GH FXIMCH
TXLQRXV @YUH XQH UHFHWH SGICH GH VDYHXWY HWEH VHQV < XQH YT UMDE®I
ERXIIT HGI YDMRQ HWEH EIHQ T WH GDQV VRQ TXRIAEHQ GDIGDQM
1 RXV YRXV IQVIVRQV DXWALE d FRXYUU®! WP R QDIH GXQ MXCH
DFFRP SDUQJ SDUBI3&3( XCH KMRILH HP SUHOQWM GH FRXUDI H HAWCH
U VIOHQRH TXLQRXV RITUH XQH EH®I G RQ GH YIH
6 DQV RXEQHUXQ UHRXUVXUD - RXWJ H CDMRCD®! GHV DIGDQN  HWELIHQ
GDXWHV IQRWP DIRQY HWXISUVHY E VDYRXUHUDX ILOGHV SDIHV
SAY IQAG] YRXV FRQRUBEGP HQVHQYHBSSI H GDQV XQ SOIG EIHQ
FKDXG XQH ERXJIH DOP 1 HRX XQH\BMH GH K IXP DQM E @ P DIQ HW
OMWH  YRXV HP SRUMUSDUFHWH GFWUH GRXFH HAQVSILDQM  SDUDIWM SRXU
O VDMVRQ

O &RPPHWRXRXY FHWH JD] HW HWMDXWLD YOWH 1 KI VWM SDVE
QRXVT FULH SRXUSDURU HUYRV IG HV WP R QDIHV RX FRXSV GH - XUE
SFSHRWHt QRXYH®IRUH FRP
YRQH GRMUH E XMV HWE \RRXV
$XAH 6WSKDQH / DXUCH HAE KDUBRAWH
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3DV GH JWDQGV FKDQIHP HQW GDQV QRV T TXISHV AWM VDVRQ P DIV
RXIRXY © PTPH TQHIIH HV® PTPH HYDIHP HQVDX VHYIEH GHV

DICDQW HWEHV SHYRQRHY DFFRP SDUQ RV
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01@QAH ' HSKIQH YRXV WV WRXW OV GHX[
FRRUGQDMFHY ~ GXQH T TXISH
FRP S®{ HV ' HSXLV FRP EIHQ GH\MP SV

' HOKIQH MDLIQNVIU O TXISHGX 3( 65 3@BIG( YDODWRQHW

GH6RAWHQ5 HQRHF HQG FHP EWH $ XSDUDYDQAM
DYDY HQ\BQAWTXH FRRUECDWEH GDQV XQ) $0 ) R\ HU

G$FRXHD T AFDD  Ra MDLHX B SDIMUGH YRUQQMYHQURQ

GXQHT TXISH P REIGI HQ VRXWHQDX] T TXISHV GRQAM IDIVDLY
SDWA

01T OQH TXDQAE P RL MDLIQMIU GDQV XQ SUHP IHUWP SV @
3)5 6XG2IWVH 3OWRP HGH5T SIWHQ TXDOW G GXFDWEH
VSl ADOA H HQ VHS\WP EUH DIQGI YROHUYHY B SRAM
GH FRREQDWEH GH @ SOWMRWP HHQJ FHP EWKH

( QTXRLYRV P IMMRQV VRQAHIV Gl T UHQWV RX VIP [MILHV
SDURLV "

0TOQH CRVP MRQV VRQNIEKHY FDUQRXV DFFRP SDIQRQV
GV DIGDQW IDP IIDX] GH DI RQSUDIP DWXH VHBQ BIXLY
IGHQMW ®XLY FXGMUHY BIXLY EHVRIQV

1 RWH T TXISH VWA I XANUHP HOADP HQ H E 1DILH EHDXFRXS GH

UHQFRQUHV SDUMCDUDBN FH TXLQRXV SHUP HWE DYRIUXCH
P H@XUH RIIUH GH U SRQVH SRXUBI SXETF TXH QRXV

DFFXH@RQV

' HOKIQH RXLM \M UHRIQV FRP SOWP HQWXUFH SRIQAS X
VHQGX 3( 65 MWDYDI@® HQT WEQAMHP HQNDYHF GV T TXISHV
SIRHWRQCH®V - H QDLGRGF TXH SHX GH @HQ GUHPWDYHE BV
IDP IV ,CP DULYH SDURLY GH VR@RWUI J DBP HQANGHV
SDUMCQDILHV H WUHXLWY BW/TXH QRXV IGHOMRQY GHV DRAIRQY E
P HWH HQ SOFH SRXUI DAMMUMFFRP SDJ CHP HQAGX MIXCH HQ
T WEQAVHP HQW

&HIXWREP P HQABI FDV B GH @ RXWJ H GHV DIGDQN ®f
RAREUH GHUQIHUE & WHO& HWWH DRMP HQABI WSH

Gl Yi HP HQATXLSHUP HWEH P HWIH HQ @HQ GHV SDUMCDILHV
FRQQXV RX QRXYHDX|[ DYHF GV IDP 1@V

01@QH HWI ASURTXHP HQW
7D YMRQ! T \BEQAVHP HQ& QRXV DSSRWM EHDXFRXS GCDQV
CRWH DFFRP SDIQHP HQW
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( WV YRXV DP HQl HV SDURLY E FRADERWHU
HQVHP E®I" &RP P HQW

0T @QH RXLDEVRGP HQN / H FARVHP HQNGH QRV
DRIRQY HWP MMRQV QRV T TXISHY SGUGVASEDILHY
CRXV SHUP HWHQAG DYRIUXCQH U 1Bf IRQT O IH

' HBKIQH  QRXV DYRQV SMEXY VIWDIRQY HQ
FRP P XQHWBI LHIDUGGHO T OQHHWEH @ 3) 5 VXU
® GRP IFGB! HQUEKIWIRWH YIMRQ HWIHSU VHOWM XQ
YWDLI SGV z SRXUCRWH DFFRP SDJ QHP HQADX VHIQ
CHQ 606 Ra ®IMXQH VXIYLSDUBI3( 65 HWSBWY
HORKDUH &H TXH QRXV SRXYRQV P HWIH HQ SOFH
VXUQ \BEQAVHP HQA'SDUH HP SBI BV R\ GH
FRP P XQFDWRQ SHXYHQW WH DSSX\ T V E GRP IFI6
SDUBN 3) 5

&HV UBHI DBV FUIRM V VROAHWHQIHY

4 X DSSU FIH  YRXV SDUAEX@IUHP HQWOXQH FKH
CDXWH "

" HGKICH 0 T @OQHHWWRY E O FRX\W & HD QRXV
SHP HWGT FKDQIHUU J XANUHP HQWXUCQRY P WIRQ\
HWDRIRQY 2 QV1 SDX®!

0TOQH RXL QRXVVRP P HV WV

FRP SOP HQEILHY ' HSKICH HWXQ VRXWHQ SRXUGN
DFFRP SDIQHP HQW - DIP H EHDXFRXS \D
VSRQEJ W

" HOKIQH HWRXV YHQRQVGDYRU  DQV \RXMV
GV G FHWDQJ H 8 Q YWDLFDS IWDQRKL
HOWHP EG®
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1 RXV @Q RQV XQ VRXWQRXYHOHVSDFHG Gl DX[ DIGDQWHV B FRIQ GHV DIGDQW &H ULHQGH| YRXV YRXV
RITHXQ @HX GH SIHWIRQ SUYIDJII SRXUSDURI HUYRV H ST UHQFHV YRV FRQVHY YRV U XWIWV HAWYRV
G IV GX TXRWGELHQ

&KDTXHQXP T IR P HWD HQ OXP LNLH B WP RLI QDI H G XQ DIGDQWRX G XQH DIGDQWM DYHF GHV FRQVH(OY

SU FIHX[ HWGHV P RP HQW GH YIH LQVSILDQW 3DUFH TXH YRWH YRI] P T UW G T WH HOWQGXH FH FRIQ HW
DXWLGI YOWH IHRLIQH QRXV HWDIWV SDUAH GH FHWM EH@ FRP P XQDXW

3 RUMDIMG XQ FRXS® DIGDQWSDWIRQJ f

' DQVFHQXP TR QRXV P HWRQV E OKRQCHXU®

WP R QDI H GXQH DIGDQM LQYHWIH HADWHQIRQD H
TXLDFFRP SDJCH FKDTXH MXUVD | 1@ DYHF
EIHQYHMQFH HWE YRXHP HOAS X[ FWW GH VRQP DUL
H®! V[P SONXH DAHP HOAEDQY QRVT YT QHP HQW HW
SDURY H YRBQIALY VD ERQGH KXP HXUHW/RQT QHU IH
/ D SEWWAHUIH HWBRXUH®I XQH Yi UMVEG!

T FKDSSDIRILH XQ P RP HOACH SOIMUHWEH FU DWWV
TXLOLSHP HAGH VT YDGHUMRXWAHQ | DIVDQASDIMUE
FHX[ TXH®IDP H

( WBRXUQRWH SOV JUDQG ERQKHXU HBI QRXV d YRIBI
VD UHFHWH DX FDUDP HOHWEHXUWIH VDD XQH

JRXUP DQAVH U FRQRWBQM SDUDIW SRXUU FKDXITHU
BV F- X\ HQ FHWH VDIVRQ DX\VRP QD®1 8 >

3 DUFH TXH SDUBUI HU F HWDXWLXQH EH@I IDI RQ GH
YLYUH VRQ @Bl G DIGDQAQRXV YRXV IQYMRQY YRXV
DXWL E QRXV IDILH J FRXYUUYRV SDIMRQV  XCQH
UHFHWH XQ@/UH XQIB RX \RXVDXWH FRXS GH - X4

O +RUYH QRXVE SFSHRWVH# CRXYHBIRUHFRP <
YRWH KMRIUH SRXUDIMELHQ LQVSILHUD SURFKDICH
T QUWRQ

(Q TXRL @ SEWAHUH YRXV DIGHWHI! E WRXYHU XQ T TXICEWH HQAH YRWH W@®1 G DIGDQWM HWYRWH YIH
SHYWRQQHM "

| -HGQWDY TXH P RQ Wbl GDIGDQM VH FDUDRWUMVH SDUBN P RW| ERQKHXUz HW T SXIVHP HQW: %RQKHXUFDUP D
L@ CRXV DSSRUM T QRUWP T P HQVH®I HWMAYUDIP HOAHQIUH GDQV VHV T P RURQY HAFHV DRV / T SXIVHP HQVGLHWA
VXURXVP HQBO FDURQ SHQVWH \RXWB! WP SV E ADYHQU Gl d YHBSSHP HQWEN G P DURKHY BV VROMRQV { ' DQV
RXW D MDL@ SEMWWVHUH H®I P H SURFXUH EHDXFRXS GH SOIMU F HWWCQH T FKDSSDWRILH & H VRQAGHY P RP HQW GH
SDUII H TXLSURFXUH GX SOIMUDX] DXWHY HVE P RLP T P Hy
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" HYHQUDFWXUGH VD YIH  XQ WP RLI QDI H IRUAVXU®! SDUFRXWY G XQ MIXQH DFFRP SDIQ SDUBI3&3( HW

B (02
$NR DPWXUSUQFLSDOGH VRQ IL®

[ $NRz HWBI VXWCRP  TX ICD FKRIML.GH SDMI HUDYHF
RXV

- DQV $NRWDFH VRQFKHP IQ DYHF SHWA Y UDQFH HW
GAAW & HWXQMXCQH TXLDIP H AU HU IP DJIGHU
FROAWKIL P DIV E VD P DQNWH

k DIP H IDIWH BN FKRVHV VHXOP H I1] HUP HV SURSUHV
REMPY & H QHWSEDV \RXIRXWY VP SBI P DIV TXDQG RQ
YHXWRQ SHXWI X\WIUY FRQIH WO G B DG \RXWE  YHW
@YHQU

" HUINUH FHW P DU VH FDFKH XQ MIXQH KRP P H TXL

DSSUHQG FKDTXH RXUE P IHX] VH FRQLDAWH E SUHQAUH
VRIQGH QL E JT BHUG VWHW HWE \WRXYHUQ TXITEUH HOWH

U 16 IRQ HVIDRUIRQ

k HVWD\ H GH IDIUH GH P RQP IHX[ \RXV BV RXWY -HP H
VHQV P IHX] TXDQG M VXY GDQV @ ERQQH KXP HXUy

8 Q SDUFRXLY WX YHWY CDYHQIU

$YDOAVSNRT BWEDQV XQ,0 (8 QHT WUSH [P SRUBQM TX IO

CHUWHQH SDV P DIV TX 108U INUH OMHUGHUINUH GL

| ,GQH IDXWBDV IMWMUEBTXI VXUBI SDM 2z QWKCDYHE
VDIHWH

$ XIRXUG KXL 1OUHI DUEH GIRWEHYDQW, OVDIVIEX LICD J UDQGAL
TX 1CD IWDQAKLGHV T \BISHY HWIX IOFRQIXH GT FULH VD
SURSUH KIMRILH VDQV HIDFHUFH TX ICD YT FX P DIV HQ
FKRMMWWDQWAH TX LOHXWEHYHQU

/ H3&3( XQDFFRP SDJQHP HQASRXUDYDQFHU

/H3&3( 32BIGH&RP ST \WQFHV HWEH 3 UMIBMRQY
( [ \MDD HY | DIMDXNRXUEG KXLSDUH GH VRQ SDUFRXLY

&H QVSRVW DFFRP SDJ QH GDQV VD UHFKHUFKH
GI \BEQAHP HONVGDQV BNV P RP HQW SOV GlLILFLGN

P DIV DXWALGEQV VD SURI UHWRQ SHY/RQOH®I

KX & EXWIM QH VDYDY SDVWRS E TXRLI D VHYDIW

0 DIQMQDQMM YRV TXH I DP DIGHE DYDQFHUEPH
P RIYHU E SIHQAHVRQGHP RLy

$ YHFE B VRXWHQ GHV SUR HWIRQCHY GH ¢ PIRQ

( GXFDMYH HQO I@HX 2 XYHWS$( 02  $NRDDSSW E
WDYDIIUVRQ HQGXUDGFH DXWWLELHQ SK\ MITXH TXH
P HQIG! JUEFH QRIP P HQADX VSRW

k- H VXY FROMQAG DWHQGUH P HV REMIPNV - DLIDIWB
SAV JURV GX WDYDIOF HWE P RLGH FRQIQXHU - H VXY
@RWXUSUQASDOGH P RQIL® y

* IDQAU VRXYUW |DILH FRQIDGFH

$NR HVWIHUGKX FKHP 1Q SDUFRXIX , 0D DSSWY E P IHX]
VXSSRUUGN DXWHV E DILH XQ SHX SV FRQIDGFH HW
VXURXVE FURILH HQOLP T P H

k DLSOV FRQIDQFHHQP RL - DUYHEPH
FRP SUHQAH E P RXYUUDX| DXWHV'y

6 RQP HWDIHDX[ MIXQHV TXLYLYHQNGHV
VIV DWRQV VIP LMUHY HWAIQVSILDQW

KU H YRWHKMRUH 5HP HW] YRXV HQ TXHVIRQ
2 XYW YRV SURSUHV SRUMV 3 DURY @ SRUM HWGXUH
E RXYUU P DIV IGDXWIXH | D YIHQGH GH YRXV 8 MVH

YRV SDWIRQV SRXUDYDQHHUY

3 RXUGL FKDTXH SDWMRQHWXQH FO XQP R HQGH
VH G FRXYUUHWG DBBUSOY BIQ
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" HYHQUDFWXUGH VD YIH  XQ WP RLI QDI H IRUAVXU®! SDUFRXWY G XQ MIXQH DFFRP SDIQ SDUBI3&3( HW
B (02

(Q®XU P DVEWH
6 LCDIP H DYDQFHUVHXO$ NR VDIWTX LOBHXWARP S\IMUVXU
\D IDP @®

K0 DP NUH VRFFXSH GH QRXV E @ P DIVRQ HWF HWIXQ
WDYDICALIIF® 0 RQ SKUH WDYDIE®! VXUBN SINFHV GH

YRWMUH - DLFRQIDQFH HQHX] y

/ HXUSU VHQFH FRP P H FH@®! GHV SIR HWIRQHY GX
3&3( HWEBHG( 02 HWXQDSSXLSU AHX] GDQVVRQ
SDUFRXWY

(VWGP D"

$NR U YH GXQIXWUE VRQIP DIH @EWH SRVWY HWRXUI
YHY G EIHQ T WH

k- HYHX] FRQIQXHUE SUHQAH VRIQ GH P RLHWE DYDQRHU
- DIP HT \WH ®1 SIRSUH FKR[ GX GHIDY

8 QH SKUDVH IRWM  SUHVTXH FRP P H XQH GHYIVH TXIO
DIP HIDMYRIUIQVFUM GDQV FHWH J D] HWH < FHOI GXQ
MIXQH TXLI UDQEAVWVH FKHURKH HVWIRXYH SHX E SHX VD
YRH

1 RXV UHP HIARQV VIGFNUHP HQV$ NR GDYRIUSWY G WP SV
GI FKDQIHUDYHF GRXV HWG DYRIUDFFHSW GH WP RUQHU
DYHF VIGHT UMV HVDXWKHQUFWY

6 HV P RW VRQAQVSILDQN SRXUMRXY HWERQGHOAGX VHQY
E QRV DRIRQV

8 CH EH®I G RQ GH YIH SDWBUT H DYHF EHDXFRXS GH
F— XU8

6 RQ WP RLI QDI H QRXV WDSSH® E TXHOSRIQWFKDT XH SDUFRXWY HWAKQTXH SU FLHX] HWSRUMXU
GHVSRIU &RP P H$ NR FKDFXQ DYDQFHE VRQU WP H DYHF VHV IRIFHV VRV G 1LV VHV U YHV

6 LYRXV DXWLVRXKDIW] SDURI HUYRWH KMRILH XQ P RP HOAP SRUBQWGH YRWH SDUFRXLY RX
VIP SGP HQATXHI XHV P RW TXLSRXUDIHQWQVSLLHUG DXWHV MIXQHV RX IDP LGNV QRXV VHURQV KHXUHX|
GH YRXV GRQQHU® SDUR® GDQV XQH SURFKDIOH J D] HWH

1 KIVIW] SDV E QRXV FRQEFWU FKDTXHWP RLIQDIHFRP SW HWSHXW WH XQH OXP LNLH SRXU
TXHTIX XQ G DXWH
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/H RAREWH O SOWMRP HCHU SIW W2 IVH D DFFXH@
XQ DIWMIHUH FHSWRQQHOIP DUIG VST FIDBP HQABRXUGN
DIGDQNV HWBIXLY SURFKHY - XQP RP HQARA B FKIHQ
GHYIHQM UMPE®I SDUMQDIUH GH EIHQ | WH GH GRXFHXY
HWEH ULHV SDUBIT V

$QP T HSDUXQH T TXISH SGUGAVFASEDILH  IQMYHQDQN
HQP T GDIRQDQP DB ( GXFDWEH HQ$ YWV 3 K\ ITXH
$CESWH $3$ HWP RQWEH T GXFDWFH < FHWH
UHQFRQIH D RITHWWKQ HVSDFH GH U SIWGH SDIMUHWEH

FROYLYIDOW

( QP E®l SDMASDQN HWEUR HWIRQCHY RO SBU
AllT BHQMV 1DI RQV GH AU HUGX @HQ E WDYHWY @ SU VHQRH
FKDBXUHXVH GH QRV FRP SDOCRQVE  SDWHV

7URY WP SV IRW RQA\KP T @ UHQFRQIA

- $WIHUFX@ODILH FU DW

8 QP RP HQAGH SDUBU H HQ FXIMCH Ra FKDFXQDP IV @
P DIQE @ SEW SRXUU DOIVHUGH d THX] P XIQV
GHVIG VDX FKIHQV 8 QH DRIV DFFHWME®! MR HXWH
HWSDUWDIWM SRXUDYIUGRV IIGNBNV DP LV

- 3DUFRXWY VSRWN $3$

$FFRP SDIJ V SDUBN FKIHQY SDMFSDQW DICDQN HW
SURFKHV DIG V RQAE FRXYHWAXQ SDUFRXLY G DRWIWY
SK\ MITXH DEDSWH  %RXJ HUHQVHP EGl VH FRRUGRQQHU
WP XOUD P RUFM  \RXWHQ UHQ RU DQAD FRP STEW

KXP DIQ DQP DO

- $WIHUFUDW OXGITXH

8 QHVSDFH GH SHHWMRQHWAH G WQM DYHF GV
DRIV DXURXUGK FKIHQ SHUP HWBIQAGH FU HU GH WLH
GH V DSDIVHUHWEH SURIWUG XQ P RP HQWAP SGI HW
FKDOIXUHX

'8 &+ ,(1

%, (1 E75(

3 RXI XRLAHWDWOHU"
3 DUFH TXH G FKIHQ D FH SRXYRIUXQT XH CH IDWHP EGL
G DSDIVHUHWEH | DILH QDAAH GHV VRXULHV

&H SIRMWFR FROMKIMEDUGHV SUR HWIRQHY
SDWIRQJ V HWBIXLY FKIHQV P T GIDWXLY RXYUH @ YRHE
GH QRXYH®NV IRWP HV GDFFRP SDJ QHP HQWV SQV
GATXHV SV VHQRIHGN SAV FHOW HV VXUGKXP DIQ
HWBI @HQ

' DQVXQHVSDFHM FXUM  HWIHVSHRWHX] GHV EHVRIQV
GH QP DOFKDFXQ D SX A FRXYUUXGH DXWH P DQNUH
CGH ERXJHU GI \WH HQUHP E®l GH FU HUGHV P RP HQW
SURAHX{ SDURVPI P HJIRXUWP DQBV

/ D YUDIH UEKHWH GH FHWH XU H U VIGH GDQV FHWH
FRODERIMRQ  FLRVHUQRY FRP ST \MQFHV QRV
DSSURFKHY HWORV VHOUELDAW SRXURI 1 UUXQ IQABQAGH
UHVSILDIRQ GH @HQ HWEH SOIMUSDUI T

8 QIWDQG P HUFL
0 HUFLDX] SDWFSDQW SRXUBIXU
ERQQH KXP HXU GIXUFXURWY HW

BXUEIHQYHMQRH
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" HV DMLY PXMCH VWRXWDX ®QJ GH QdH  XQ
WHQEH YRXV JRXWPPDQG SRXU BV DIGDQN HW BXLY
SURFKHVS

6 XUD 3 OWRWP HGH U SIWs XG 2 IVH BN DWOHLY FXIMCH
VRQAMGHYHQXV XQ Y1 WWVE®! UHQGH YRXV DSSU AL GHvV
|DP LNV

&KDTXH PRY DIGDQNV HWSURFKHV DIG V VH UHRXYHQW
DXWXU GXQH DRAMW MPSBI FROQMYIDBI HW
d @HXVHP HONAD DIYH

| REMIPIV HARXIRXY BIP T P H
FXMCHUHQWHP E®I
. SDUBIHUXQP RP HQOACH U SIW
. AFUHUGX @R
. HVWHSDUWDYHF VD UHFHWH  HW/D JRXUWP DQAWH

/ HV \KIP HV FKDQJHQADX 1lOGHYV VDIVRQV GHV 1T \WV HW
GV HMHV GX JIRXSH  UHAHWHV WDSIGHV  SEWAVHUEY
RWICDBN FXMQH GX PRQGH FROMRQY \VDIGHV
FU DURQV IHAYH
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/ HV SOWRWP HV GH U SIW WIHWB XG 2 IVH RQADIMDSSHO
E GV SVWRKRBIXHV DIIQ GDQP HU GHV JURXSHV GH
SDURB! DXSUNV GHV DICDQV

/ D SOMRWP H GH U SIM6 XG RVH \WDYDI@®I DRXH®P HQW
DYHF* T IDQIQH $ UNCH

* T UD@ICH DQP H GV JURXSHV GH SDURB! | SDUHQKINWH
HOMH DIGDQW z  SUCFAISDBP HQNVG! VDP HAL HQ 11Q GH
MAXWJ H DYHE XQH SUMH HQ FKDUH GX SURFKH DI DX
GRP IAGI SRXUSHWP HWIH GDFFRV E FH WP SV E SBV GH
|DP @BV

/ D SOWMRWP H GH U SIW WA2 IVH WDYDI@®I TXDQAE H®
DYHF &DURBI : IGHQEHJ TXL DQPH 1JDBP HQVXQ
JURXSH GH SDURBI I UAWRXWFH YRXV z / HV JURXSHV RQW
@X \RXV GV P RY GV P HIFIHA. P DU RX MXA. DSUWV
P 1G. HQ IRGAIRQ CH @ GHP DQGH GHV DICDQN  DYHF @
SUMH HQ FKDUH GX SIRFKH DIF - HQ SDUD@I®!

/ HV JURXSHV GH SDURBI RQWT W P LV HQ SOFH SRXURIIUL
DX DICDQN XQ HVSDFH GH VRAWHQ HWGT FRXAM E
@QMIHXU GXTXHO GV DIGDQN IDPIMDX] YRQW WH
UHQFRQUHUHW FKDQIHUVXU®BN SUREOP DIXHV Y FXHV
DX FRXLY GH DFFRP SDJ QHP HQAGXQ SURFKH

&HV \MP SV VROAVDXWL GRFFDMRQ GH WDYDIEBU VXU ®f
VHQUP HONGH FXGDEIDY HWEH O SXIVHP HOAGH GDIGDQW

( 5<3,7
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/ HYHQGUHGL  VHSWP EWH ®I FR@FW &U D CHQV
D SWRSRVI  XQH EH@ UHOFRQWH DXVRXUG XQ

WRP HHWHWHO SUHQGH VRIQ GH VRLHWEH VRQ
lP DIH

3 DUFH TXH VH VHQIWEIHQ GDQV VD SHDX V DFFR(GHU
GX WP SV HWYDERUIWHUVRQ IP DIJH QHWABDV XQ [ H
P DIV XCH J FHVMW SRXUUBHQ RUFHUOHIP H GH VRL
IDYRIVHUGI @HQDX]  DXWHYV HAHARXYHUFRQIIDQRH

ADQV @ YIH TXRIAHQCH FHWH IRXWY HDT W SOF H
VRXV B VLJCH GH @ EIHQYHMQFH HWEX SDUIH

8 QP RP HQWFRQYLYIDOHWRAQOGDILH

/ D UHQFROMH VHWE URXOH VXUD 3 ODWIRWP H GH
U S+ DQAFDS 6 XG 2 IVH E 1 RTHQAB XU2 IVH

(@ DA BEXW HQILQGH P DWJ H DXRXUGXQ UHSDV
FROVIYIDOXQ P RP HQNFKDBIXUHX] TXLD SHP IVE
FKDFXQ GH VH WHWRXYHUGDQV XQH DP EIDQFH VIP S®f
HWDP LED®

/ DSV PIA. O TXISHGEH&U D@HQVDDQP T XQH
SU VHQERMRQ SDMASDWYH VXUQP SRUBIQRH GH
SUHQAH VRIQ GH VRLHWEH YDBUWVHUVRQ P DIH DX
TXRIAHQ

8 QP IQL GHWQJ VRIEDIW D1 JDBP HQW W P IV HQ
SOFH JUEFHDX] GRQVGH @5 HA\ FOUH 6 XG2 MH
TXH QRXV UHP HIARQV FKDBXUHXVHP HQABRXUVRQ
VRXWHQ / HV SDIMFASDQN RQADXWLSX DSSRUMUGHV
Yi \MP HQW E RIIUU GRQLDQNDIQUXQH VHFIRQGH YIH E
GH QRP EUXVHV SINFHV
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u O 8QDWIHUELHQ | WH SRXUWRXV

/ D X H VHMBRXWXINH DYHF XQ DMMHUDQP T SDU
/DHMD S5IHXRE GI QWP GH 6RL WVRAR
HAKI FAHQCH TXL D JXIF GV SDMFASDQN GDQV @
FRQHPWRQ GH SURGXIW VP SBIV E UHSURGXILH FKH| VRL

8 CH DAIW E @ IRV GATXH HWHQUEKIMDQM TXLD
SHWP LV E FKDFXQ CGH G FRXYUUGHV JHMV GH EIHQ T \WH
DFFHVWEBN HAWEH SUHQGUH VRIQ GH VRLDXWHP HQW

&HWDMIU D TW QRFFDMRQ SRXU GV XVDUHY
DFFRPSDIJV GH WDYD@U QPDUH GH VRL GH
UHQRIFHU® FRQIDGAH SHWRQCH® HWGH SDMII HUXQ
PRPHON FROFN YDBUWDQN QY XQ FDAM
EIHQYHMQNAWDSDM

™ (WD VXM "

/ H SIRFKDIQ DMIHU &U D@HQY VHD FRQWDAU E @
d FRXYHWW GH DWWKT WDDSIH XQH CRXYH®I T \LSH
SRXUH SBHU @ FU DMWY HAWOH SUIHWIRQ GH VRLE
WDYHY BV IRWP HV HWBV FRXGIXLY
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&H QH VROAVSDV PRQV GH DGV SIRHWIRQGHY' TXL VH VROQMOQAI®Y SRXUXQH BXWI H d Gl H E

AQQRWP DIRQ VXUGBNV GVSRMMIV HAWKRXUHY GH @ IVH DX VHIEH GHV DICDQNV HAGH GIXLY SURFKHVN
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SDUMCDUDWDYHF @ P DILH GH & UHO BV 3OWIRWP HV GH 51 SIW+ DQAFDS GH / D 1 RXYH®! ) RUH 6 XG HW( WV
DIOLTXH @ 3OWRWP H GH 5T SIMBRXUBN 3 HYRQGHV «JT HV ROAFR RUDQM  FHW Y1 QHP HQAWYRXX FRQVIYIDO

DFFHVWE®! HWHWIe

" HV WBQGV YDUI V DX VHYLFH GHV 1 DP LGBV
" XUDQAFHWH NRXUD H BNV YIVIWIXLY RQWBX
1 FKDQI HUVXUGH QRP ELHX] WWBIQGV U SDUAY
DXVRXUGH W P DWIXHY HWHQWHDN
KDENIAVD

R mPDMQTMT

«  SEBI LWWRXUFHVE

«  VHWYIFHV GDIGH E GRP IF®I HWEH U S

7 1 HSZBIVDON J FRXYHWM HVBU YHQIRQ

/ HV YMWMXWY RQABX VH | DP I DUVHUDYHF

OKDEMDWRQDX] VRQY VRIQV GHOBILAY EIDQV

VDQIXIQ  JUEFHE QR GXR GHFKRF 0 DIDD

HW 21 QDB UAVSHRMHP HOAQILLP IRUHV DX

3&3( HWDX* 36 $FAW/ RIHP HQW 2

+\BHQW J DBP HOABU VHOW

. 1HXRGHY

. OV RSWAHQV P REIGN GH 2 IVH SHUP HWBQW
GHV EIDQV YIVXHY GUHAWP HQNDX GRP ELG
B

J /| DSDXVHJIRXWP DQGH T QHUJIHHW
FRQ(WLD@]\/

/ HE GAHX] IRRGWKFN( SIEXU2 MHD D
U JDD GV FROVYHV DYHF EXUHY HW
TXIEKHV P DVRQ

$ SURV FH P RP HOAI FRQRUBQWS@FH DX
U YHCP XVFXOIH HVE @] XP ED DQP TV
DYHF G QP VP H SDUE OILH CRWH

T GXFDMEH VST ADDA H HQ VSRWDGDSW
r

+ HXUXVHP HQVD VRSKIRBIIHS — HVW
HQUXWM YHQXH DSSRWMUFD® H HW
UHFHQWD H DSURV FHV FKRU J UDSKLHY
HQADEDHV

E /HS@Z® IHWRXUFHV DFFRP SDUQHU
IQRP HU VRAMQU
&H SZB! UFKH HQIQRUWP DIRQY U XQWDIW
. GI&&$6 GH&UHD
. @O0 DIVRQGHV SDUHQWNT

. $@ $ICDQW 8 QU D6 D %4-DXYDY XQSWRWW . ©@O0' $ HMD&3$0 3

LQQRYDQAGH SU YHQURQ DXVRXUGH
@ HAMRD

O / HS@® KDEMIW DP T QI HU DEDS\WU | DRIMMU
/HWKFN62/ . +$x D SU VHQIV VHV VROMRQY
GDFFRP SDJ GHP HQMBRXUMDGDSIMRQ GX GRP LFIG
GHV SHYRQUHY HQ VIWDMRQ GH KDQAFDS XQ
VRXAHQ SU AHX] SRXUD M FXUMY HWIDXVRQRP IH

™T [ HS@® DQIP DWRQ ERXJHU V DP XVHU
V DGDS\WU

/ HV IDP LGBV HWBNV SURIHVWIRQCHY RQABX \MMMU
QLT WHQMV DAYV DEDSWHV JUEFH E

. +DQAVSRW

«  ®VSRYDEDS\Wi

8 CH EH®I RFFOVIRQ GH A FRXYUUGHV SUDRNXHV
DFFHVWEGN HQJ DI HDQMV HAGFGMYHV

. GI&(6$3 H SHWRDIP P HOMQ&$S
m

[ HV YIMMWIXLY ROABX | DILH B SRIQAVXUBXLY/
GRWHY SRWHUGHY TXHWRQY HW
A FRXYUUGH QRXYH@GV URWWRXUAHV

/H35+ N DT JDBP HOABU VHOIV VRQ
B! 1P SRUVQANEDQV QQFAMVIRQ GHV HIDQNV
E EHVRIQV VSi ALITXHY GDQV BV DFFXHY
CGHEMLY

( QIQ 0 DWKIHX CRWH QRXYHDX | DFIOEBWXU
GH SDUFRXWY HWBURVW GH YIH D SX IDILH

d FRXYUUVRQ P T WHUHQFRUH SHX FRQQX

> 6SROU XQ DG LVHID FROVDFU
GDQV GBI SIRFKDIQ QXP T UR GH YRWH J D] HWi

>

T / HS@® DIGHE GRP LFIBI HW
U SIW UWWUDFFRP SDIQ DX
TXRWGIHQ

&H S U XQWDIW

. $'RPIABG N

. 3HW loc

. ®66,$" /D&RP SDMRXE
DIQULTXH GV VHYEHY GH U SIw
W TXH

. $'20

. X®IGSIY

$ PWXLY IGFRQRXUDE®N GX
P DIQIHQ E GRP LFIB! HAGX VRXWHQ
DX[ DIGDQN

¢ 8 QVRXYHQUIP S| MVDE®!
7RXV FHVEHDX P RP HQWV RQW W
[P P RUBQ V JUEFH DX SRQWV
SKRRG Gl SHP HWIQADX]
YIVWXLY GH UHSDMWDYHF XQ
VRXYHQUGH FHWH IRXJ H

PT P RDE®
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VHSWP EWH q - RXG HGHV $ WRADIRQY GH &RP SINUQH / HVT TXISHV
P REIGN GH/ D 1 RXYH® ) RUH T BIHQABU VHQMY SRXUIQRWP HU T FKDQI HUHWDT@BU
E © UHQFRQWH GHV DICDQN GHV 1DP LGN HWEHV SDUMQDILHY

RAREWH q S5-RXAWHGWVI '\Vz E6HQY / DX HVHAMMH DX
0 DQNUH 2 WBHQHUDXWRXUGK WINP HI 2 WH' \VHQ z

RAREWH q - RXJ H 1 DIRCD®! GHV $1CDQN - GRFFDMIRQ GH FHWH

-RXQ H GV3OWRWP HV GH5T SIVB HYRQRHV « JT HV HW DQAFDS RQAFR
RUDQM XQT YI GHP HQAHY

/

62/,+$ $' $37

/ DIRXWQ HGHV DIGDQW D SHP IV
DXWLG DFFXH@UHQ H WUHXUXQ
GV KAV VS FIDBP HQW
DP T QT VDX FRXGXY GH
62/,+$ $' $37 HQMHSUWH
IQCRYDQM TXLSURSRVH GHV
VRGWRQV SRXUDGDS\WUVRQ
®IHP HQV8 QWKFN DEDSW
TXLWH G SOFH U IXONHP HQNE ©
UHQFRQUH GHV XVDIHY

/ HV P MRQV GH FHWH HQAHSUVH
SDV FRP P H BV DXWHV DSSDUMCDQV
DX DWRADMRQV 62/ ,+$
6 ROEDIUHY SRXUGKDEMMARXU HY
YHY ® EIHQ | WH GHV SHYRQQHV
SRUMXVHV GH KDQAFDS HWEH BIXWY
SURFKHV SHUP HWQNE GHV IDP LBV
TX HBN VRIHQABRFDBILHY RX
SURSUL \BILHY HQ DSSDUMP HOARX
HQP DIVRQ GHEI d IIHHUGXQ
DFFRP SDJQHP HQWDGDSW E BIXLY
EHVRQV JUEFHE GV
SUR HWIRQUHY \WMFKQEFLHQY GX EEW
RX HQFRUH GHV HJ R UDSHX\WMV
SRXUQHFWUTXHX] 62/ ,+$
IQMYIHQNDXWWLEIHQ VXUD SHWM
GDXWRCRP H RX VXU®I KDQAFDS

5 HW FRQOHFW HV
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3 RXUF@WUHUFHWHM J D] HMA QRXV YRXV SUIRSRVRQV XQ P RWFLRIM VST FIDCDIGDQW FRQI X SRXUYRXV
RITUUXQ P RP HQAGH Gl WIQW VRXWHQ P HMBQWE OKRQQHXUYRWH HQJ DI HP HQW( Q FHWM VDLVRQ DXVRP QDG
SWRSIFHDX[ SDXVHV DX FRFRRQIQJ HWDX[ SHWMV DFWYIWV TXLU FKDXITHQWB F— XU SUHOH| TXHO XHV
P LOXWV UHQ TXH SRXUYRXV %RQQH SDXVH XGITXH



